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)ROORZ�WKHVH�OLQNV�WR�DFFHVV�UHFRUGLQJV�RI�WKH�IROORZLQJ� 
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-XQLUDL���  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BMXQLUDLBFKDQWLQJ�� 
2QGRNXVDQ��  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BRQGRNXVDQBJDWKD�� 
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�(PDLO�IRU�WKH�=RRP�/LQN�

 

 
+RRQ-NR� FRPPHPRUDWHV� WKH� GHDWK� RI� WKH� IRXQGHU� RI� 6KLQ� %XGGKLVP��
6KLQUDQ�6KRQLQ��7KLV�KROLGD\�LV�REVHUYHG�LQ�HDUO\�-DQXDU\�IURP�WKH��WK�WR�
WKH���WK��7KLV�KROLGD\�LV�DPRQJ�WKH�PRVW�LPSRUWDQW�REVHUYHG�LQ�WKH�-RGR�
6KLQVKX� WUDGLWLRQ�� 7KH� REVHUYDQFH� EHJDQ� DIWHU� 6KLQUDQ
V� GDXJKWHU��

.DNXVKLQQL�FDUULHG�RQ�DGPLQLVWUDWLRQ�RI�6KLQUDQ
V�PDXVROHXP��DV�GLG�KHU�GHVFHQGDQWV��ZKR�
XOWLPDWHO\�EHFDPH�WKH 0RQVKX RI�-RGR�6KLQVKX��,Q�WKH�ZRUG�KǀRQNǀ��
KǀRQ
�PHDQV��UHWXUQ�RI�
JUDWLWXGH��DQG�
NR
�PHDQV��WR�FODULI\�WKH�PHDQLQJ�RI��RU��JDWKHULQJ�
�� 
 
5LQEDQ� .DWVX� .XVXQRNL� ZLOO� MRLQ� XV� RQ� -DQXDU\� ��VW�� YLD� =RRP�� IRU� WKH� 6HUYLFH� DQG�
'KDUPD� 7DON� RQ� +RRQNR�� 5HYHUHQG� .DWVX\D� .XVXQRNL LV� WKH� +HDG�
0LQLVWHU� RI� WKH� 6HDWWOH�%HWVXLQ�%XGGKLVW�7HPSOH�� 6HQVHL�ZDV�ERUQ� LQ�
1DJDVDNL�� -DSDQ�� WKH� VHFRQG� VRQ� RI� D� WHPSOH� IDPLO\�� 7RGD\� KLV� ROGHU�
EURWKHU� 1DR\D� LV� WKH� ��WK� JHQHUDWLRQ� RI� WKHLU� IDPLO\� WR� VHUYH� WKHLU�
IDPLO\� WHPSOH��6HQVHL� LV� D�JUDGXDWH� RI�0L\D]DNL�8QLYHUVLW\�ZKHUH� KH�
PDMRUHG� LQ� SULPDU\� HGXFDWLRQ� DQG� KLV� KREE\� LV� WR� ZDWFK� DQG� SOD\�
EDVHEDOO�DQG�VRIWEDOO��:KLOH�D�FROOHJH�VWXGHQW�KH�WRRN�D�EUHDN�DQG�VSHQW�
DOPRVW�WZR�DQG�D�KDOI�\HDUV�LQ�D�-DSDQHVH�YROXQWHHU�SURJUDP�VLPLODU�WR�
WKH� 3HDFH� &RUSV� LQ� $PHULFD� FRDFKLQJ� EDVHEDOO� LQ� =LPEDEZH� EHIRUH�
UHWXUQLQJ� WR� -DSDQ� WR� FRPSOHWH� KLV� VWXGLHV��$IWHU� JUDGXDWLQJ� KH� VSHQW�
WKUHH� \HDUV� WHDFKLQJ� �UG� DQG� �WK� JUDGH� FODVVHV� EHIRUH� GHFLGLQJ� WR�
EHFRPH�D�PLQLVWHU� 
 
6HQVHL¶V�DGYDQFHG�WUDLQLQJ�LQFOXGHV�WKH�+RQJZDQML-KD�5LWXDOV�FRXUVH�IRU�OHDGHUV��*RQVKLNL���
+H�LV�D�+RQJZDQML-KD�FHUWLILHG�6SHFLDO�5LWXDOV�0LQLVWHU��D�FHUWLILFDWH�RQO\�KH�DQG�RXU�IRUPHU�
PLQLVWHU� 5HY�� 6DOD� 6HNL\D� KROG� ZLWKLQ� WKH� %XGGKLVW� &KXUFKHV� RI� $PHULFD�� 6HQVHL¶V� ILUVW�
DVVLJQPHQW�LQ�$PHULFD�ZDV�WR�WKH�/RGL�%XGGKLVW�7HPSOH�LQ������DQG�KH�ZDV�WUDQVIHUUHG�WR�
6HDWWOH� LQ�$SULO� RI� ������ 6HQVHL� DQG� KLV�ZLIH�$\DQR� KDYH� D� VRQ��<XL\D��ZKR�ZDV� ERUQ� LQ�
6HSWHPEHU�������³UHY�NXVXQRNL#VHDWWOHEHWVXLQ�FRP´ 
 



�5HY��.XVXQRNL�ZLOO�MRLQ�XV�IRU�D�'KDUPD�'LVFXVVLRQ�DIWHU�WKH�VHUYLFH�

 

0HVVDJH�IURP�WKH�%RDUG�3UHVLGHQW 
 

%H�RQ�WKH�ORRN�RXW�IRU�DQ�$OO�6DQJKD�0HHWLQJ�RQ�-DQXDU\���WK��ULJKW�DIWHU�WKH�
������DP�6HUYLFH�� -RLQ�LQ�RQ�WKH�GLVFXVVLRQ�DQG�KHDU�WKH�VWDWXV�RI�WKH�7HPSOH�DW�
WKH�HQG�RI������DQG�ZKDW�ZH�SODQ�IRU������� 
 
,Q�*DVVKR��%HFFD�2SHO 
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6DWXUGD\ -�-DQXDU\�����������-���DP�-��1R�SUHUHTXLVLWHV� 

  
<RX¶OO�SDUWLFLSDWH�LQ�D�=RRP�PHHWLQJ�OHG�E\�WZR�ORQJWLPH�PHGLWDWRUV�ZKR�DUH�WUDLQHG�%OXH�0RXQWDLQ�&HQWHU�RI�0HGLWDWLRQ�
SUHVHQWHUV��0RUH�LQIRUPDWLRQ�DW EPFP�RUJ  
 

$Q�H[LVWLQJ�ORFDO�VXSSRUW�JURXS�LV�DYDLODEOH��&DOO�0DU\����-���-����  
 

,QWURGXFWRU\�3DVVDJH�0HGLWDWLRQ�:HELQDU�-�%OXH�0RXQWDLQ�&HQWHU�RI�0HGLWDWLRQ 
:H�KRSH�\RX
OO�ILQG�WKDW�LW
V�HDV\�DQG�HQMR\DEOH�WR�WDNH�SDUW��9HU\�OLWWOH�WHFKQLFDO�H[SHUWLVH�LV�QHHGHG��2QFH�\RX
YH�UHJLVWHUHG�
IRU�WKH�:HELQDU��ZH
OO�VHQG�\RX�DQ�HPDLO�ZLWK�D�OLQN�WR�MRLQ�WKH�OLYH�HYHQW� 
ZZZ�EPFP�RUJ� 
 

�7KH�URRW�RI�DOO�YLROHQFH�LV�LQ�WKH�ZRUOG�RI�WKRXJKWV� 
DQG�WKDW�LV�ZK\�WUDLQLQJ�WKH�PLQG�LV�VR�LPSRUWDQW��� 
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&HOHVWH�6WHUUHWW¶V�WHUP�DV�D�%RDUG�PHPEHU�H[SLUHG�RQ�����������VKRZQ�DW�OHIW�ZLWK�FXUUHQW�%RDUG�
3UHVLGHQW�%HFFD�2SHO�� 
� 
7KDQN�\RX�&HOHVWH�6WHUUHWW��IRU�DOO�WKDW�\RX�GR�IRU�WKH�6SRNDQH�%XGGKLVW�7HPSOH�DQG�WKH�%XGGKLVW�
&KXUFKHV�RI�$PHULFD��:H�DUH�JUDWHIXO�IRU�\RXU�PDQ\�\HDUV�RI�VHUYLFH�WR�WKH�7HPSOH��+HUH�DUH�MXVW�D�
IHZ�RI�WKH�KDWV�VKH�ZHDUV�RU�KDV�ZRUQ� 
 
3DVW�6%7�%RDUG�3UHVLGHQW�	�ORQJ�WLPH�%RDUG�0HPEHU 
&KDLUHG�PXOWLSOH�7HPSOH�IXQGUDLVHUV 
6HUYHV�RQ�WKH�6%7�5HOLJLRXV�(GXFDWLRQ�&RPPLWWHH 
6KH�UHJXODUO\�FKHFNV�RQ�WKH�7HPSOH�GXULQJ�WKHVH�&RYLG�FORVXUH�WLPHV�DQG�KDQGOHV�PDLQWHQDQFH�LVVXHV 
 
 
 

6KH�DOVR�YROXQWHHUV�DW�WKH�QDWLRQDO�OHYHO� 
6KH�LV�WKH�&KDLU�RI�WKH�%&$�6RFLDO�:HOIDUH�)XQG 
6KH�LV�WKH�6HFUHWDU\�RI�WKH�%RDUG�RI�$GYLVRUV�IRU�WKH�&HQWHU�IRU�%XGGKLVW�(GXFDWLRQ��&%(� 
7KLV�LV�KHU��QG�WHUP�DV�D�'LUHFWRU�DW�/DUJH�RQ�WKH�1DWLRQDO�%RDUG��%XGGKLVW�&KXUFKHV�RI�$PHULFD� 
 

 
&KHFN�RXW�WKH�QHZ�:HEVLWH�IRU�WKH� 
%XGGKLVW�&KXUFKHV�RI�$PHULFD�� 

KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ� 
 

([DPSOHV�RI�LQIRUPDWLRQ�DERXW�6KLQ�%XGGKLVP�RQ�WKH�VLWH 
 

/HDUQ  ,QFOXGHV�%DVLFV�RI�%XGGKLVP��%XGGKLVP�LQ�<RXU�/LIH� 
  %XGGKLVP�IRU�.LGV�	�)$4V 
1HZV�	�0HGLD :KHHO�RI�'KDUPD�QHZVOHWWHU��%LVKRS¶V�0HVVDJHV�� 
  &%(�6HPLQDUV 
-RLQ�8V  :DWFK�6HUYLFHV�RQ�/LQH 



 
&KHFN�RXW�WKH�QHZ�:HEVLWH�IRU�WKH� 
%XGGKLVW�&KXUFKHV�RI�$PHULFD�� 

KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ� 
 

 
([DPSOHV�RI�LQIRUPDWLRQ�DERXW�6KLQ�%XGGKLVP�RQ�WKH�VLWH 

 
/HDUQ  ,QFOXGHV�%DVLFV�RI�%XGGKLVP��%XGGKLVP�LQ�<RXU�/LIH� 
  %XGGKLVP�IRU�.LGV�	�)$4V 
1HZV�	�0HGLD :KHHO�RI�'KDUPD�QHZVOHWWHU��%LVKRS¶V�0HVVDJHV�� 
  &%(�6HPLQDUV 
-RLQ�8V  :DWFK�6HUYLFHV�RQ�/LQH 
  

 

2WKHU�RQ-OLQH�VRXUFHV�RI�WKH�'KDUPD�\RX�PLJKW�ZDQW�WR�FKHFN�RXW� 
 
:HEVLWH�³(YHU\GD\�%XGGKLVW´�KWWSV���ZZZ�HYHU\GD\EXGGKLVW�RUJ�� 
 
%XGGKLVW�&KXUFKHV�RI�$PHULFD�ZHEVLWH�KWWSV���
ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�� 
 
6(59,&(�%22.�72�'2:1/2$'� 
7KDQN�\RX�WR�5HY��'U��7DNDVKL�0L\DML�IRU�VFDQQLQJ�WKH�%&$�VHUYLFH�ERRN�������
SDJHV��WKDW�ZH�XVH�DW�WKH�7HPSOH��:KDW�D�ZRQGHUIXO�UHVRXUFH�IRU�DOO�WR�SUDFWLFH�
ZKLOH�ZH�DUH�DW�KRPH�SUDFWLFLQJ�VRFLDO�GLVWDQFLQJ�  

,W�FDQ�EH�IRXQG�DW�� 
KWWSV���GULYH�JRRJOH�FRP�ILOH�G���.O�62M�(\43PD)�1+H&�P�Q/%-/�3'$�YLHZ"
IEFOLG ,Z$5�D'�-.TM-54TDS21R<;H��U�Y.S5�[P%U�$./S=%MSG$�B:'N3YSKI344 
 
 
 

-DQXDU\�6KRWVXNL-+R\R� 
 

2Q�-DQXDU\���WK��DV�SDUW�RI�RXU�YLUWXDO�VHUYLFH��ZH�ZLOO�KDYH�WKH�PRQWKO\�
6KRWVXNL-+R\R�UHPHPEUDQFH�VHUYLFH��$FFRUGLQJ�WR�7HPSOH�UHFRUGV�DQG�RWKHU�
VRXUFHV��D�WRWDO�RI����SHRSOH�SDVVHG�DZD\�GXULQJ�WKH�PRQWK�RI�-DQXDU\�RI�WKHLU�
UHVSHFWLYH�\HDU� 
 

$VD\R�+H\DPRWR  0LFKDHO�+LJDVKL 
-DPHV�+RULXFKL   6XH�2XQSLNXO 
3HWHU�/RZ�.HOVH\  -DPHV�.L\DLFKL�.RJD 
6DJDWD�.XZDKDUD  �0UV���6KLJH�,GD 
*UHJRU\�0DWD]R�6RHMLPD *URYHU�&��7ZLQHU 
�0UV���6DNDH�:DND\DPD 5LFKDUG�:LOOLDPV 
0DQLFKL�<DPDJXFKL  -DNH�1RUPDQGLQ 



 

0HVVDJH�IURP�%LVKRS�0DUYLQ�+DUDGD 
7KH�'RGJHUV�DQG�7KH�%XWWHUIO\ 

,�DP�QRW�D�KXJH�EDVHEDOO�IDQ��DQG�GXULQJ�WKH�VHDVRQ��,�GRQ¶W�
ZDWFK�PDQ\�JDPHV��EXW�,�ORYH�WR�ZDWFK�WKH�SRVWVHDVRQ�
SOD\RIIV�DQG�WKH�:RUOG�6HULHV�HYHU\�\HDU� 
 
7KLV�\HDU�ZDV�HYHQ�PRUH�H[FLWLQJ�EHFDXVH�WKH�/RV�$QJHOHV�
'RGJHUV�ZHUH�LQ�WKH�SOD\RIIV��DQG�WKHQ�PDGH�LW�WR�WKH�:RUOG�
6HULHV���,�ZDWFKHG�HYHU\�JDPH�DQG�WKH\�ZHUH�DOO�VR�H[FLWLQJ�
ZLWK�JUHDW�SLWFKLQJ��ORWV�RI�KRPH�UXQV��DQG�VWHOODU�GHIHQVLYH�
SOD\V��E\�ERWK�WHDPV��$QG�,�ZDWFKHG�WKH�ILQDO�JDPH�LQ�
ZKLFK�WKH�'RGJHUV�ZRQ�WKH�FKDPSLRQVKLS�DQG�WKH�:RUOG�
6HULHV�RQ�2FW����� 
 
:H�FDQ¶W�KHOS�EXW�IHHO�WRXFKHG�WR�VHH�WKH�ZLQQLQJ�WHDP�UXQ�
RXW�RQWR�WKH�ILHOG�DQG�MXPS�IRU�MR\�OLNH�OLWWOH�NLGV�DJDLQ���,W�
LV�VXFK�D�UDUH�RSSRUWXQLW\�WR�ZLQ�D�:RUOG�6HULHV��DQG�WKRVH�
SOD\HUV�DQG�FRDFKHV�QR�GRXEW�ZRUNHG�VR�KDUG�WR�EHFRPH�
FKDPSLRQV���:H�DOVR�IHHO�IRU�WKH�ORVLQJ�WHDP��DV�WKH\�WRR�
ZRUNHG�KDUG�DQG�GUHDPHG�RI�EHLQJ�FKDPSLRQV�DV�ZHOO� 
 
7KH�'RGJHUV�SOD\HUV�ZHUH�KXJJLQJ�HDFK�RWKHU��SLOLQJ�RQ�WRS�
RI�HDFK�RWKHU��MXVW�OLNH�/LWWOH�/HDJXH�SOD\HUV�ZRXOG�LI�WKH\�
ZRQ�D�FKDPSLRQVKLS�JDPH���,�WKLQN�WKDW�LV�SDUW�RI�ZKDW�LV�VR�

PRYLQJ�DERXW�VHHLQJ�VXFK�D�VFHQH��WR�VHH�JURZQ�DGXOWV�EHFRPH�OLWWOH�NLGV�DJDLQ���:H�FDQ�DOO�
UHODWH�WR�VXFK�D�IHHOLQJ�RI�SXUH�MR\� 
 
%XGGKLVP�SRLQWV�WR�WKH�DZDNHQHG�OLIH�DV�OLNH�³EHFRPLQJ�D�FKLOG�DJDLQ�´��,W�GRHVQ¶W�PHDQ�WKDW�ZH�
VKRXOG�EHFRPH�NLGV�DQG�JR�WKURXJK�WKH�WHUULEOH�WZRV�DJDLQ��RU�DQ\WKLQJ�OLNH�WKDW��EXW�ZKDW�LW�LV�
WU\LQJ�WR�VD\�LV�WKDW�FKLOGUHQ�KDYH�D�UHDO�LQQRFHQFH��D�VLQFHUH�KHDUW�DQG�PLQG��WKDW�ZH�PXVW�
³UHGLVFRYHU´�DV�DGXOWV���%XGGKLVP�LV�VD\LQJ�WKDW�DV�ZH�DJH��ZH�ORVH�WKDW�FKLOGKRRG�LQQRFHQFH��
VSRQWDQHLW\��DQG�MR\�IRU�VLPSOH�WKLQJV� 
 
:KHQ�ZH�ZHUH�OLWWOH�NLGV��MXVW�WR�JHW�DQ�LFH�FUHDP�FRQH�EURXJKW�UHDO�MR\�WR�XV��GLGQ¶W�LW"��$IWHU�
ZH�EHFRPH�DGXOWV��LW�WDNHV�D�IRXU-VWDU�UHVWDXUDQW�DQG�VRPHWKLQJ�OLNH�EDQDQDV�IRVWHU�RU�FUqPH�
EUXOHH�WR�JHW�WKH�VDPH�NLQG�RI�MR\RXV�UHVSRQVH���$Q�LFH�FUHDP�FRQH�IURP�WKH�ORFDO�%DVNLQ�DQG�
5REELQV�MXVW�ZRQ¶W�GR�LW�IRU�XV� 
 
,�ZLOO�QHYHU�IRUJHW�VRPH�\HDUV�DJR��ZKHQ�P\�ZLIH�ZDV�VWLOO�WHDFKLQJ�HOHPHQWDU\�VFKRRO��WKH�
VFKRRO�KDG�DQ�DQQXDO�³5HDG�$FURVV�$PHULFD´�SURJUDP�LQ�ZKLFK�WHDFKHUV�ZRXOG�EULQJ�LQ�SHRSOH�
IURP�WKH�FRPPXQLW\�WR�UHDG�WR�WKH�NLGV�LQ�WKH�FODVVURRPV� 
 

�&RQWLQXHG�RQ�WKH�QH[W�SDJH� 



*2�72�%XGGKLVW&KXUFKHVRI$PHULFD�RUJ 

)RU�QRWLFHV�RI�XSFRPLQJ�RQOLQH�HYHQWV�DQG�HGXFDWLRQ�IURP�WKH�%XGGKLVW�&KXUFKHV�RI�
$PHULFD��6LJQ�XS�IRU�WKHLU�QHZVOHWWHU��%&$�&RQQHFW�DQG�:KHHO�RI�'KDUPD 

�&RQWLQXHG�IURP�SUHYLRXV�SDJH� 
 
0\�ZLIH�DOZD\V�LQVLVWHG�WKDW�,�GR�WKLV�DQG�,�ZRXOG�JR�WR�KHU�NLQGHUJDUWHQ�FODVV�DQG�UHDG�D�IHZ�
FKLOGUHQ¶V�VWRULHV���2QH�\HDU��,�UHDG�D�ERRN�RQ�³+DSSLQHVV�´�DQG�DIWHU�UHDGLQJ�WKH�VWRU\��,�WKRXJKW�
,�ZRXOG�GLDORJXH�ZLWK�WKH�NLGV�D�OLWWOH�DQG�,�DVNHG�WKHP��³:KDW�PDNHV�\RX�KDSS\"´��,�WKRXJKW�
WKH\�ZRXOG�VD\�VRPHWKLQJ�OLNH��³+DYLQJ�D�ELUWKGD\�SDUW\�´�RU�³*HWWLQJ�D�QHZ�YLGHR�JDPH�´�RU�
VRPHWKLQJ�OLNH�WKDW� 
 
+RZHYHU��WR�P\�JUHDW�VXUSULVH��RQH�OLWWOH�JLUO�VDLG��³,W�PDNHV�PH�KDSS\�ZKHQ�D�EXWWHUIO\�ODQGV�RQ�
P\�QRVH�´ 
 
,�ZRXOG�QHYHU�VD\�WKDW���1RW�LQ�D�PLOOLRQ�\HDUV���,�ZRXOG�VD\�VRPHWKLQJ�OLNH��³:KHQ�,�KLW�D�ELJ�
MDFNSRW�LQ�/DV�9HJDV�´�RU�³:KHQ�,�KLW�D�JRRG�VKRW�RQ�WKH�JROI�FRXUVH�´�RU�³:KHQ�VRPHRQH�
FRPSOLPHQWV�PH�RQ�P\�VHUPRQ�´�RU�VRPHWKLQJ�WR�WKDW�HIIHFW���,�ZRXOG�QHYHU�VD\�VRPHWKLQJ�OLNH��
³:KHQ�D�EXWWHUIO\�ODQGV�RQ�P\�QRVH�́ ��7KDW�LV�WKH�FKLOGOLNH�LQQRFHQFH��VSRQWDQHLW\��DQG�SXUH�MR\�
WKDW�FKLOGUHQ�H[KLELW��WKDW�%XGGKLVP�VD\V�ZH�KDYH�ORVW��EXW�VKRXOG�UHWXUQ�WR� 
 
1DPXDPLGDEXWVX� 
5HY��0DUYLQ�+DUDGD��%LVKRS��%XGGKLVW�&KXUFKHV�RI�$PHULFD 

 
1HZ�<HDU
V�'D\�VHUYLFH�ZLWK�%LVKRS�+DUDGD� 

 
 
 
 
 
 
 
 
 
 
 
 
 

9LHZ�LW�RQ�<RX7XEH�DW� 
 

KWWSV���ZZZ�\RXWXEH�FRP�F�%XGGKLVW&KXUFKHVRI$PHULFD 



5HJLVWHU�IRU�WKLV�6HPLQDU�DQG�PDQ\�RWKHUV�DW�� 
KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�EXGGKLVW-HGXFDWLRQ 

-DQXDU\���WK 
��SP 





�����3OHGJH�)RUP 
 

'HDU�0HPEHUV�DQG�)ULHQGV� 
 
:KHQ�\RX�ILQG�\RXUVHOI�WDNLQJ�UHIXJH�LQ�WKH�7KUHH�7UHDVXUHV�
�%XGGKD��'KDUPD��DQG�6DQJKD��DQG�IHHO�OLNH�WKLV�LV�D�SODFH�ZKHUH�
\RX�ZRXOG�OLNH�WR�JURZ��WKHQ�SHUKDSV�\RX¶OO�FRQVLGHU�PHPEHUVKLS�
WR�WKH�6SRNDQH�%XGGKLVW�7HPSOH� 
 
7KH�FRQFHSW�RI�'DQD��VHOIOHVV�JLYLQJ��LV�QRW�RQO\�D�%XGGKLVW�
WHDFKLQJ�EXW�D�PDQQHU�RI�KRZ�ZH�H[LVW�DQG�GR�EXVLQHVV���'DQD�
FRPHV�LQ�PDQ\�IRUPV��QRW�RQO\�PRQHWDU\��EXW�DOVR�\RXU�WLPH�DQG�
WDOHQWV���0HPEHUVKLS�HPSRZHUV�LQGLYLGXDOV�ZKR�UHO\�RQ�WKH�
QHPEXWVX�WR�UHPHPEHU�WKHLU�UHVSRQVLELOLW\�WR�KHOS�VXVWDLQ�WKH�
'KDUPD�LQ�6SRNDQH�DQG�VXUURXQGLQJ�DUHD� 

 
%\�MRLQLQJ�RU�UHQHZLQJ�\RXU�PHPEHUVKLS��\RX�KRQRU�WKH�OHJDF\�RI�WKH�IDPLOLHV�DQG�LQGLYLGXDOV�ZKR�
IRXQGHG�WKLV�7HPSOH�LQ������DQG�ZLOO�KHOS�PDLQWDLQ�WKH�IRXQGDWLRQ�IRU�WKH�IXWXUH���<RXU�PHPEHUVKLS�LV�
FULWLFDO�IRU�NHHSLQJ�WKH�'KDUPD�DOLYH�LQ�6SRNDQH�IRU�WKH�EHQHILW�RI�FXUUHQW�DQG�IXWXUH�JHQHUDWLRQV� 
 
,Q�*DVVKR� 
6SRNDQH�%XGGKLVW�7HPSOH�7UXVWHHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0HPEHUVKLS�SOHGJHV�DUH�PDGH�UHQHZHG�RQ�D�\HDUO\�EDVLV�HYHU\�1RYHPEHU�DQG�FDQ�EH�SDLG�LQ�QXPHURXV�ZD\V�
DQG�LQFUHPHQWV���3OHGJHV�FDQ�EH�SDLG�E\�FKHFN��FUHGLW�FDUG��RU�DQ�H-FKHFN�IURP�\RXU�ILQDQFLDO�LQVWLWXWLRQ���<RX�
FDQ�SD\�DQQXDOO\��VHPLDQQXDOO\��TXDUWHUO\��RU�PRQWKO\��� 
 
,QGLYLGXDOV�ZKR�PDNH�SOHGJHV�RI������RU�PRUH�DUH�VXVWDLQLQJ�PHPEHUV�RI�WKH�7HPSOH���7KRVH�FRQWULEXWLQJ�DW�
ORZHU�OHYHOV�DUH�QRQ-YRWLQJ�DVVRFLDWH�PHPEHUV�RI�WKH�7HPSOH���$OWKRXJK������LV�WKH�PLQLPXP�SOHGJLQJ�
DPRXQW�IRU�VXVWDLQLQJ�PHPEHUVKLS��DGGLWLRQDO�SOHGJHV�DUH�JUHDWO\�DSSUHFLDWHG���,W�FRVWV�DERXW���������DQQXDOO\�
WR�UXQ�WKH�7HPSOH��LQFOXGLQJ��RSHUDWLQJ�H[SHQVHV��EXLOGLQJ�XSNHHS��YLVLWLQJ�PLQLVWHU�FRVWV��RXU�PLQLVWHU¶V�
HGXFDWLRQ��DQG�GXHV�WR�WKH�%XGGKLVW�&KXUFKHV�RI�$PHULFD��%&$��DQG�WKH�1:�'LVWULFW���0HPEHUVKLS�SOHGJHV�
PDNH�XS�DERXW�����RI�RXU�UHYHQXH��DQG�ZH�GHSHQG�RQ�WKHP�WR�EH�DEOH�WR�NHHS�WKH�'KDUPD�DOLYH�LQ�RXU�
FRPPXQLW\� 
 
3ULQWHG�1DPH��V�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6LJQDWXUH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH�QXPEHUV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PDLOVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
3D\PHQW�PHWKRG��SOHDVH�FKHFN��BBBBB�FKHFN���BBBBB�H-FKHFN���BBBBB�FDVK���BBBBB�FUHGLW�FDUG 
 
3D\PHQW�IUHTXHQF\��SOHDVH�FKHFN��BBBBB�DQQXDOO\�BBBBBVHPL-DQQXDOO\�BBBBB�TXDUWHUO\�BBBBB�PRQWKO\ 
 
3OHGJH�DPRXQW�IRU�FXUUHQW�\HDU��BBBBBBBBBB 
 

�3OHDVH�FRQVXOW�\RXU�WD[�DGYLVRU�IRU�VSHFLILF�TXHVWLRQV�UHODWHG�WR�FKDULWDEOH�GRQDWLRQV� 

�,I�RYHU�WKH�DJH�RI����ò�SOHDVH�FRQVXOW�\RXU�ILQDQFLDO�SODQQHU�IRU�XVLQJ�\RXU�UHTXLUHG�PLQLPXP�GLVWULEXWLRQ�IRU�FKDULWDEOH�GRQDWLRQV� 

0HPEHUV�RI�WKH�6SRNDQH�%XGGKLVW�7HPSOH�DUH�DOZD\V�ZHOFRPH�WR�UHTXHVW�RXU�ILQDQFLDO�UHFRUGV���3OHDVH�FRQWDFW�WKH�WUHDVXUHU�LI�\RX�ZRXOG�OLNH�LQIRUPDWLRQ�RQ�WKH�
7HPSOH¶V�EXGJHW�DQG�ILQDQFLDO�KROGLQJV� 
 

6SRNDQH�%XGGKLVW�7HPSOH������6��3HUU\��6SRNDQH��:$������ 
(PDLO��6SRNDQH%XGGKLVW7HPSOH#JPDLO�FRP 


