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:H�ZLOO�REVHUYH�RXU�DQQXDO�3HW�0HPRULDO�GXULQJ�RXU�
6XQGD\�6HUYLFH�RQ�-XQH���WK��7KLV�LV�D�FKDQFH�WR�KRQRU�DOO�
WKDW�RXU�SHWV�KDYH�FRQWULEXWHG�WR�RXU�OLYHV�� 
 

7KH�%XGGKD�WDXJKW�WKDW�DOO�VHQWLHQW�EHLQJV�KDYH�%XGGKD�QDWXUH� 
DQG�PD\�EHFRPH�D�%XGGKD�LQ�D�IXWXUH�OLIH�� 
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2WKHU�RQ-OLQH�VRXUFHV�RI�WKH�'KDUPD�\RX�PLJKW�ZDQW�WR�FKHFN�RXW� 
 
:HEVLWH�³(YHU\GD\�%XGGKLVW´�KWWSV���ZZZ�HYHU\GD\EXGGKLVW�RUJ�� 
 
%XGGKLVW�&KXUFKHV�RI�$PHULFD�ZHEVLWH� 
KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�� 
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$FFRUGLQJ�WR�7HPSOH�UHFRUGV�DQG�RWKHU�VRXUFHV��D�WRWDO�RI����SHRSOH�SDVVHG�DZD\�GXULQJ�WKH�PRQWK�RI�
-XQH�RI�WKHLU�UHVSHFWLYH�\HDU� 

 
����%LOO�%DUWKRORPHZ   *D\�7RGG 
����(XJHQH�%HUJPDQ   <RVKLR�+DPDPRWR 
����-DFN�+DWWRUL    6KR]R��6KR��+LJDVKL 
�����0UV��7RVKLH�.DQDJDH  3HWHU�.H\ 
����1REXLFKL�.L\DEX   <RVKLUR�0RUL 
����7VXPD\R�1DNDL   $UFKLH�2NDZD 
����.R]R�6RHMLPD   -HDQ�7DHNR�6RHMLPD 
�����0UV��5LNX�7DNHVKLWD  �0UV��2WR�8\HML 
����/DFKHQ�-R\�9HUGHU\  �0UV��7VXQH\H�:DGD 

$FFLGHQWO\�OHIW�RII�WKH�OLVW�LQ�0D\��-��6DWRVKL�7HUDR 

$OWKRXJK�ZH�DUH�FORVHG��PDQ\�RI�RXU�PRQWKO\�ELOOV�FRQWLQXH�WR�EH�RZHG��:H�DSSUHFLDWH�DQ\�
GRQDWLRQV�WR�RIIVHW�WKRVH�FRVWV��(LWKHU�FOLFN�RQ�WKH�'RQDWLRQ�EXWWRQ�RQ�WKH�ZHEVLWH��RU�HPDLO�D�
FKHFN�WR�XV��,I�\RX�ZDQW������RI�\RXU�GRQDWLRQ�WR�JR�WR�WKH�7HPSOH��SOHDVH�VHQG�D�FKHFN� 
 

7KDQN�\RX�WR�WKRVH�ZKR�KDYH�SDLG�WKHLU�GXHV�DQG�RU�JLYHQ�GRQDWLRQV� 
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7KH�8QLYHUVDOLW\�RI�1DPXDPLGDEXWVX 
%\�%LVKRS�+DUDGD 

 
,I�6KLQ�%XGGKLVP�LV�WR�PDNH�DQ�LPSDFW�RQ�%XGGKLVP�LQ�WKH�:HVW��LW�ZLOO�
KDYH�WR�H[SUHVV�LQ�D�PHDQLQJIXO�PDQQHU��ZKDW�LV�1DPXDPLGDEXWVX��WR�
WKRVH�ZKR�GRQ¶W�UHDG�RU�VSHDN�-DSDQHVH� 
 
7KRVH�RI�XV�ZKR�DUH�-DSDQHVH�$PHULFDQV��ZH�KDYH�JURZQ�XS�KHDULQJ�
WKH�1HPEXWVX��2I�FRXUVH��LW�ZDV�D�IRUHLJQ�ZRUG�WR�XV�DV�ZHOO��EXW�PDQ\�
RI�XV�KDYH�KHDUG�DQG�VHHQ�RXU�GHYRXW�JUDQGPRWKHUV�RU�JUDQGIDWKHUV�
VD\LQJ�ZLWK�GHSWK�DQG�FRQYLFWLRQ��1DPDQGDEXWVX��1DPDQGDEXWVX��ZKHQ�
WKH\�ZHQW�EHIRUH�WKHLU�2EXWVXGDQ�RU�LQ�WKH�WHPSOH�+RQGR� 
 

,�KDYH�VXFK�PHPRULHV�RI�P\�RZQ�JUDQGIDWKHU��ZKRVH�GHSWK�RI�1HPEXWVX�,�ZLOO�QHYHU�HTXDWH��:H�
KDYH�DOO�JRQH�WKURXJK�RXU�OLYHV��PD\EH�QHYHU�WKLQNLQJ�DERXW�LW�YHU\�GHHSO\�ZKHQ�\RXQJ��EXW�LQ�
WLPH�KDYLQJ�FRPH�WR�IHHO�DQG�DSSUHFLDWH�WKH�GHSWK�DQG�PHDQLQJ�RI�1DPXDPLGDEXWVX� 
 
)URP�P\����\HDUV�RI�PLQLVWU\��,�NQRZ�WKDW�WKLV�LV�DQ�LQLWLDO�URDGEORFN�IRU�WKRVH�ZKR�DUH�QHZ�WR�RXU�
6KLQ�%XGGKLVW�WUDGLWLRQ��0D\EH�PDQ\�RI�\RX�PD\�KDYH�IHOW�WKDW�ZD\�ZKHQ�\RX�ILUVW�EHJDQ�
DWWHQGLQJ�D�-RGR�6KLQVKX�WHPSOH� 
 
³:KDW�LV�LW�WKDW�WKH\�DUH�VD\LQJ�LQ�WKH�VHUYLFH"�6RPH�NLQG�RI�ZRUG�WKDW�EHJLQV�ZLWK�DQ�µ1�¶�:KDW�LV�
WKDW"�:KDW�DUH�WKH\�VD\LQJ"�:KDW�GRHV�LW�PHDQ"´ 
 
5HFHQWO\�,�KDG�WKDW�FRQYHUVDWLRQ�ZLWK�D�QRQ-1LNNHL�SHUVRQ�DWWHQGLQJ�WKH�WHPSOH��+H�VDLG�WKDW�KH�
GLGQ¶W�VD\�WKH�1HPEXWVX��EHFDXVH�LW�IHOW�WRR�IRUHLJQ�DQG�WKDW�LW�IHOW�OLNH�KH�ZDV�SD\LQJ�KRPDJH�WR�
VRPH�NLQG�RI�GHLW\��ZKLFK�KH�UHDOO\�UHVLVWHG��KDYLQJ�OHIW�WKH�-XGHR�&KULVWLDQ�WUDGLWLRQ��,W�PDGH�PH�
UHDOL]H�WKDW�ZH�PXVW�FRPPXQLFDWH�ZKDW�LV�1DPXDPLGDEXWVX�LQ�D�PHDQLQJIXO�PDQQHU� 
 
³1DPX´�OLWHUDOO\�PHDQV�³WR�ERZ�RQH¶V�KHDG�´�³$PLGDEXWVX´�LV�³$PLGD�%XGGKD�´�%XW�ZKDW�LV�
$PLGD�%XGGKD"�$PLGD�%XGGKD�LV�QRW�D�EHLQJ�RU�D�GHLW\��$PLGD�%XGGKD�LV�D�PHWDSKRU�IRU�WKH�WUXWK�
RI�HQOLJKWHQPHQW��RU�ZLVGRP�DQG�FRPSDVVLRQ��³1DPXDPLGDEXWVX�´�WKHQ�PHDQV��³,�ERZ�P\�KHDG�WR�
WKH�WUXWK�RI�HQOLJKWHQPHQW��,�ERZ�P\�KHDG�WR�D�WUXWK�EH\RQG�P\�OLPLWHG�HJR�VHOI��,�ERZ�P\�KHDG�WR�
JUHDW�ZLVGRP�DQG�JUHDW�FRPSDVVLRQ�´ 
 
,I�1DPX�UHSUHVHQWV�XQHQOLJKWHQHG��ORVW�LQ�GHOXVLRQ�PH��DQG�LI�$PLGDEXWVX�UHSUHVHQWV�WKH�RSSRVLWH�
RI�WKDW��PHDQLQJ�WKH�WUXWK�RI�HQOLJKWHQPHQW��WKHQ�,�WKLQN�WKDW�DOO�SHRSOH�H[SHULHQFH�
1DPXDPLGDEXWVX��,I�\RX�KDYH�HYHU�IHOW�WKDW�VRPHWKLQJ�LV�PLVVLQJ�LQ�\RXU�OLIH��LI�\RX�KDYH�HYHU�IHOW�
XQIXOILOOHG�RU�WKDW�\RX�ZHUH�ORVW�ZLWKRXW�GLUHFWLRQ�LQ�OLIH��WKHQ�\RX�KDYH�H[SHULHQFHG�
1DPXDPLGDEXWVX� 
 
%HLQJ�DZDUH�WKDW�\RX�DUH�ORVW�RU�WKDW�VRPHWKLQJ�LV�PLVVLQJ�LQ�\RXU�OLIH��LV�HYLGHQFH�WKDW�WKH�OLJKW�RI�
WUXWK��WKH�OLJKW�RI�WKH�'KDUPD�LV�WU\LQJ�WR�EUHDN�WKURXJK�WKH�VKHOO�RI�\RXU�HJR�VHOI��WR�LOOXPLQDWH�
\RXU�KHDUW�DQG�PLQG��,Q�WKDW�VHQVH��DOO�SHRSOH��DW�VRPH�SRLQW�LQ�WKHLU�OLIH��H[SHULHQFH�
1DPXDPLGDEXWVX� 
 
1DPXDPLGDEXWVX� 
5HY��0DUYLQ�+DUDGD��%LVKRS 
%XGGKLVW�&KXUFKHV�RI�$PHULFD 



 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
 
7KH�%XGGKLVW�&KXUFKHV�RI�$PHULFD�ZDV�KRQRUHG�WR�SDUWLFLSDWH�LQ�D�9HVDN�FDQGOH�OLJKWLQJ�FHUHPRQ\�
KHOG�RQ�0D\���WK�LQ�:DVKLQJWRQ��'&��%LVKRS�5HY��0DUYLQ�+DUDGD�MRLQHG�6HFRQG�*HQWOHPDQ�'RXJ�
(PKRII�DQG�UHSUHVHQWDWLYHV�RI�7KHUDYDGD�DQG�9DMUD\DQD�%XGGKLVP�WR�FHOHEUDWH�WKH�ELUWK��(QOLJKW�
HQPHQW�DQG�SDVVLQJ�RI�WKH�%XGGKD��6LGGKDUWKD�*DXWDPD��7KH�FHUHPRQ\�ZDV�KHOG�LQ�WKH�(LVHQKRZHU�
([HFXWLYH�2IILFH�%XLOGLQJ��3UHVLGHQW�%LGHQ�LVVXHG�D�VWDWHPHQW�RQ�WKH�RFFDVLRQ��VHH�EHORZ���7KLV�
ZDV�WKH�ILUVW�WLPH�WKDW�7KH�:KLWH�+RXVH�KDV�KHOG�D�9HVDN�FHUHPRQ\�� 

 
3LFWXUHG�OHIW�WR�ULJKW�� 
(ULND�0RULWVXJX��GHSXW\�DVVLVWDQW�WR�
WKH�3UHVLGHQW�DQG�$VLDQ�$PHULFDQ�
DQG�3DFLILF�,VODQGHU�VHQLRU�OLDLVRQ��
WKH�9HQHUDEOH�%KDQWH�8SDUDQWDQ�RQ�
EHKDOI�RI�WKH�7KHUDYDGD�WUDGLWLRQ��
6KHNDU�1DUDVLPKDQ��3UHVLGHQW�RI�WKH�
'KDUPD�,QWR�$FWLRQ�)RXQGDWLRQ�
�'K,$�)RXQGDWLRQ���6HFRQG�*HQWOH�
PDQ�'RXJODV�(PKRII��WKH�9HQHUDEOH�
7DUWKDQJ�7XONX�5LQSRFKH�RQ�EHKDOI�
RI�WKH�9DMUD\DQD�WUDGLWLRQ��:DQJPR�
'L[H\��3UHVLGHQW�RI�WKH�,QWHUQDWLRQDO�
%XGGKLVW�$VVRFLDWLRQ�RI�$PHULFD��
%&$�%LVKRS�5HY��0DUYLQ�+DUDGD�RQ�
EHKDOI�RI�WKH�0DKD\DQD�WUDGLWLRQ�

�2IILFLDO�:KLWH�+RXVH�3KRWRV�E\�&DPHURQ�6PLWK� 
 
 

6WDWHPHQW�E\�3UHVLGHQW�%LGHQ�RQ�9HVDN 
0$<��������� 

 
-LOO�DQG�,�H[WHQG�RXU�ZDUPHVW�ZLVKHV�WR�%XGGKLVWV�LQ�WKH�8QLWHG�6WDWHV�DQG�DURXQG�WKH�ZRUOG�DV�WKH\�
FHOHEUDWH�9HVDN��D�GD\�KRQRULQJ�WKH�ELUWK��HQOLJKWHQPHQW��DQG�SDVVLQJ�RI�WKH�%XGGKD��7KH�FHUHPR�
QLDO�OLJKWLQJ�RI�D�ODPS��WKH�V\PERO�RI�WKLV�KROLGD\�WKDW�KDV�EHHQ�FHOHEUDWHG�IRU�RYHU�������\HDUV��UH�
PLQGV�XV�RI�%XGGKLVP¶V�WHDFKLQJV�RI�FRPSDVVLRQ��KXPLOLW\��DQG�VHOIOHVVQHVV�WKDW�HQGXUH�WRGD\��2Q�
WKLV�GD\��ZH�DOVR�FRPPHPRUDWH�WKH�PDQ\�FRQWULEXWLRQV�RI�%XGGKLVWV�LQ�$PHULFD�ZKR�HQULFK�RXU�
FRPPXQLWLHV�DQG�RXU�FRXQWU\�DV�ZH�DOO�ZRUN�WRJHWKHU�WRZDUG�EULJKWHU�GD\V�DKHDG�� 



 



�����3OHGJH�)RUP 
 

'HDU�0HPEHUV�DQG�)ULHQGV� 
 
:KHQ�\RX�ILQG�\RXUVHOI�WDNLQJ�UHIXJH�LQ�WKH�7KUHH�7UHDVXUHV�
�%XGGKD��'KDUPD��DQG�6DQJKD��DQG�IHHO�OLNH�WKLV�LV�D�SODFH�ZKHUH�
\RX�ZRXOG�OLNH�WR�JURZ��WKHQ�SHUKDSV�\RX¶OO�FRQVLGHU�PHPEHUVKLS�
WR�WKH�6SRNDQH�%XGGKLVW�7HPSOH� 
 
7KH�FRQFHSW�RI�'DQD��VHOIOHVV�JLYLQJ��LV�QRW�RQO\�D�%XGGKLVW�
WHDFKLQJ�EXW�D�PDQQHU�RI�KRZ�ZH�H[LVW�DQG�GR�EXVLQHVV���'DQD�
FRPHV�LQ�PDQ\�IRUPV��QRW�RQO\�PRQHWDU\��EXW�DOVR�\RXU�WLPH�DQG�
WDOHQWV���0HPEHUVKLS�HPSRZHUV�LQGLYLGXDOV�ZKR�UHO\�RQ�WKH�
QHPEXWVX�WR�UHPHPEHU�WKHLU�UHVSRQVLELOLW\�WR�KHOS�VXVWDLQ�WKH�
'KDUPD�LQ�6SRNDQH�DQG�VXUURXQGLQJ�DUHD� 

 
%\�MRLQLQJ�RU�UHQHZLQJ�\RXU�PHPEHUVKLS��\RX�KRQRU�WKH�OHJDF\�RI�WKH�IDPLOLHV�DQG�LQGLYLGXDOV�ZKR�
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