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)ROORZ�WKHVH�OLQNV�WR�DFFHVV�UHFRUGLQJV�RI�WKH�IROORZLQJ� 
-XVHLJH��  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BMXVHLJHBFKDQWLQJ�� 
6DQEXWVXJH��  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BVDQEXWVXJHBFKDQWLQJ�� 
-XQLUDL���  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BMXQLUDLBFKDQWLQJ�� 
2QGRNXVDQ��  KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�KRPH����BRQGRNXVDQBJDWKD�� 



:H�ZLOO�REVHUYH�1LUYDQD�'D\�RQ�)HEUXDU\���WK� 

�7KH�GD\�FRPPHPRUDWHV�WKH�GHDWK�RI�WKH�KLVWRULFDO�%XGGKD�
DQG�KLV�HQWU\�LQWR�ILQDO�RU�FRPSOHWH�1LUYDQD��1LUYDQD�'D\�
LV�D�WLPH�IRU�FRQWHPSODWLRQ�RI�WKH�%XGGKD¶V�WHDFKLQJV���
7KH�%XGGKD�GLHG�DW�WKH�DJH�RI����LQ�WKH�FRPSDQ\�RI�KLV�
PRQNV��7KH�%XGGKD�NQHZ�KLV�OLIH�ZDV�DW�DQ�HQG��DQG�KH�
DVVXUHG�KLV�PRQNV�WKDW�KH�KDG�ZLWKKHOG�QR�VSLULWXDO�
WHDFKLQJ�IURP�WKHP��+H�XUJHG�WKHP�WR�PDLQWDLQ�WKH�
WHDFKLQJV�VR�WKDW�WKH\�ZRXOG�FRQWLQXH�WR�KHOS�SHRSOH�
WKURXJK�WKH�DJHV�WR�FRPH� 

)LQDOO\�KH�VDLG��³$OO�FRQGLWLRQHG�WKLQJV�DUH�VXEMHFW�WR�
GHFD\��6WULYH�IRU�\RXU�OLEHUDWLRQ�ZLWK�GLOLJHQFH�´�7KRVH�
ZHUH�KLV�ODVW�ZRUGV� 

 
 
 
 
 
 
 
 
 
 
 
 

$LGLQJ�2QH�$QRWKHU��$�)XQGUDLVHU�IRU�-HZHOV�+HOSLQJ�+DQGV 
 

)HHOLQJ�WKDQNIXO�IRU�DOO�ZH�KDYH�DQG�ZDQWLQJ�WR�KHOS�WKRVH�LQ�QHHG�LQ�RXU FRPPXQLW\��WKH�6SRNDQH�
%XGGKLVW�7HPSOH�LV�UDLVLQJ�PRQH\�IRU�-HZHOV�+HOSLQJ�+DQGV��2XU�JRDO�LV�������� 
 
-HZHOV�LV�DQ�DOO-YROXQWHHU��ORFDO��QRQ-SURILW�RUJDQL]DWLRQ�WKDW�UXQV�D�ZDUPLQJ�VKHOWHU�DQG�KHOSV�ZLWK�
WKH�PDQ\�QHHGV�RI�WKH�KRPHOHVV�RI�6SRNDQH� 5LJKW�QRZ��-HZHOV�QHHGV�KHOS�ZLWK�WKHLU�HOHFWULF�ELOO��
7KH��������ZH�UDLVH�ZLOO�NHHS�WKH�VKHOWHU�ZDUP�DQG�RSHQ�WKURXJK�)HEUXDU\�� 
 
<RX�PD\�GRQDWH�RQ�RXU�ZHEVLWH��VSRNDQHEXGGKLVWWHPSOH�RUJ��E\�FOLFNLQJ�RQ�³'RQDWH�WR�-HZHOV�
+HOSLQJ�+DQGV�´�RU�\RX�PD\�PDLO�D�FKHFN�PDGH�RXW�WR�WKH�7HPSOH�ZLWK�WKH�PHPR�OLQH��³GRQDWLRQ�
WR�-HZHOV�+HOSLQJ�+DQGV�´�7R�EXLOG�RQ�\RXU�GRQDWLRQ��ZH�ZLOO�DSSO\�WR�WKH�%XGGKLVW�&KXUFKHV�RI�
$PHULFD�IRU�PDWFKLQJ�IXQGV�ZKHQ�RXU�IXQGUDLVLQJ�JRDO�LV�UHDFKHG�� 
 
)RU�PRUH�DERXW�-HZHOV�+HOSLQJ�+DQGV��VHH�KWWSV���MHZHOVKHOSLQJKDQGV�RUJ�DQG�DOVR��MRLQ�WKHP�RQ�
)DFHERRN� 
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([DPSOHV�RI�LQIRUPDWLRQ�DERXW�6KLQ�%XGGKLVP�RQ�WKH�VLWH 

 
/HDUQ  ,QFOXGHV�%DVLFV�RI�%XGGKLVP��%XGGKLVP�LQ�<RXU�/LIH� 
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1HZV�	�0HGLD :KHHO�RI�'KDUPD�QHZVOHWWHU��%LVKRS¶V�0HVVDJHV�� 
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-RLQ�8V  :DWFK�6HUYLFHV�RQ�/LQH 
  

 
 
2WKHU�RQ-OLQH�VRXUFHV�RI�WKH�'KDUPD�\RX�PLJKW�ZDQW�WR�FKHFN�RXW� 
 
:HEVLWH�³(YHU\GD\�%XGGKLVW´�KWWSV���ZZZ�HYHU\GD\EXGGKLVW�RUJ�� 
 
%XGGKLVW�&KXUFKHV�RI�$PHULFD�ZHEVLWH�KWWSV���
ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�� 
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7KDQN�\RX�WR�5HY��'U��7DNDVKL�0L\DML�IRU�VFDQQLQJ�WKH�%&$�VHUYLFH�ERRN�������

SDJHV��WKDW�ZH�XVH�DW�WKH�7HPSOH��:KDW�D�ZRQGHUIXO�UHVRXUFH�IRU�DOO�WR�SUDFWLFH�ZKLOH�ZH�DUH�DW�KRPH�
SUDFWLFLQJ�VRFLDO�GLVWDQFLQJ�  
,W�FDQ�EH�IRXQG�DW�� 
KWWSV���GULYH�JRRJOH�FRP�ILOH�G���.O�62M�(\43PD)�1+H&�P�Q/%-/�3'$�YLHZ"
IEFOLG ,Z$5�D'�-.TM-54TDS21R<;H��U�Y.S5�[P%U�$./S=%MSG$�B:'N3YSKI344 
 

)HEUXDU\�6KRWVXNL-+R\R� 
 

2Q�)HEUXDU\���WK��DV�SDUW�RI�RXU�YLUWXDO�VHUYLFH��ZH�ZLOO�KDYH�WKH�PRQWKO\�
6KRWVXNL-+R\R�UHPHPEUDQFH�VHUYLFH��$FFRUGLQJ�WR�7HPSOH�UHFRUGV�DQG�RWKHU�
VRXUFHV��D�WRWDO�RI����SHRSOH�SDVVHG�DZD\�GXULQJ�WKH�PRQWK�RI�)HEUXDU\�RI�
WKHLU�UHVSHFWLYH�\HDU� 
 

$OSKD�0DH�&ODUN  -RKQ�*RRGVHQ 
.DUVWHQ�1LV�2OGVHQ  6KLUOH\�%HQQHWW 
+D]XR�+RULWD   0DU\�,NHEH 
7VXWDH�0XUDRND  1REXLFKL�1LWWD 
(GZDUG�3DUNHU   ,WR�7DQDND 
(YHO\QQ�%HOHU�9LHOOH  0DVDR��0DV��:DGD 
0LGRUL�<DPDVDNL  &KL\HNR�<DPDXFKL� 
:LOVRQ�%XUGHWW 



1HZ�<HDU¶V�*UHHWLQJ�IURP�*RPRQVKX�.RMXQ�2KWDQL 
+DSS\�1HZ�<HDU��HYHU\RQH��$W�WKH�EHJLQQLQJ�RI�WKLV�
1HZ�<HDU��,�ZRXOG�OLNH�WR�H[WHQG�P\�EHVW�UHJDUGV�WR�
\RX�DOO� 

7KURXJKRXW�WKH�ODVW�\HDU��WKH�ZRUOG�VXIIHUHG�IURP�WKH�
SDQGHPLF�RI�&29,'-����ZKLFK�EURXJKW�WUHPHQGRXV�
KDUGVKLS�WR�PDQ\�SHRSOH��DQG�ZH�VWLOO�DUH�QRW�DEOH�WR�VHH�
ZKHQ�QRUPDOF\�ZRXOG�UHWXUQ�WR�RXU�ZRUOG��2Q�WKLV�
RFFDVLRQ��,�ZRXOG�OLNH�WR�RIIHU�P\�GHHSHVW�FRQGROHQFHV�
WR�WKRVH�ZKR�IHOO�YLFWLP�WR�WKH�GLVHDVH�DQG�H[SUHVV�P\�
V\PSDWKLHV�WR�WKRVH�ZKR�DUH�FXUUHQWO\�XQGHUJRLQJ�
WUHDWPHQW�� 

0HDQZKLOH��LQ�WKH�8QLWHG�6WDWHV��WKH�PHGLD�KDV�ZLGHO\�
UHSRUWHG�V\VWHPDWLF�GLVFULPLQDWLRQ�DJDLQVW�$IULFDQ�
$PHULFDQV��VRFLDO�XQUHVW�DQG�GLYLVLRQ�DPRQJ�WKH�
JHQHUDO�SXEOLF�EURXJKW�RQ�E\�WKH�SUHVLGHQWLDO�HOHFWLRQ��
,W�FRQFHUQV�PH�WKDW�PDQ\�SHRSOH�KDYH�EHHQ�OHIW�LVRODWHG�
LQ�WKH�PLGVW�RI�KDUGVKLS� 

³'HSHQGHQW�RULJLQDWLRQ´�LV�D�XQLYHUVDO�WUXWK�WKDW�
%XGGKD�6DN\DPXQL�SUHVHQWHG��7KLV�IXQGDPHQWDO�
%XGGKLVW�SULQFLSOH�H[SUHVVHV�WKDW�HYHU\�WKLQJ��PDWWHU��
DQG�SKHQRPHQRQ�DULVHV�IURP�YDULRXV�FDXVHV�DQG�
FRQGLWLRQV��1RQH�RI�XV�OLYHV�E\�RXUVHOYHV��:H�DUH�OLYLQJ�

ZKLOH�EHLQJ�LQWHUFRQQHFWHG�DQG�PXWXDOO\�VXSSRUWHG�E\�RQH�DQRWKHU��&RQVLGHULQJ�WKH�UHDOLW\�RI�D�
GLYLGHG�VRFLHW\��LW�LV�LPSRUWDQW�WKDW�HYHU\RQH�GHHSO\�UHIOHFWV�RQ�WKH�SULQFLSOH�RI�³GHSHQGHQW�
RULJLQDWLRQ´�WKDW�UHSUHVHQWV�WKH�WUXH�VWDWH�RI�WKH�ZRUOG�� 

(YHQ�WKRXJK�KDYLQJ�EHHQ�LQWURGXFHG�WR�WKH�WUXWK�E\�%XGGKD�6DN\DPXQL��RUGLQDU\�SHRSOH�OLNH�XV�
DUH�VWLOO�QRW�DEOH�WR�DFFHSW�LW�DV�LW�LV��7KHUHIRUH��WR�JXLGH�XV�WR�FRSH�ZLWK�WKH�VXIIHULQJ�FDXVHG�E\�
RXU�RZQ�LJQRUDQFH��6KLQUDQ�6KRQLQ�FODULILHV�$PLGD�%XGGKD¶V�FRPSDVVLRQ�WKDW�DOZD\V�HPEUDFHV�
XV�DOO��:KHQ�WKH�ZRUOG�LV�IDFLQJ�WKLV�XQLPDJLQDEOH�FULVLV��LW�LV�FUXFLDO�WKDW�HDFK�RI�XV�H[SHULHQFHV�
$PLGD�%XGGKD¶V�JUHDW�FRPSDVVLRQ�RXUVHOYHV��DQG�OLYH�HDFK�GD\�WR�WKH�XWPRVW��KDYLQJ�WKDW�MR\�
DQG�VHQVDWLRQ�LQ�RXU�KHDUWV�DV�WKH�EDVLV�RI�RXU�OLIH�� 

,�KDYH�EHHQ�WROG�WKDW�LQ�WKLV�GLIILFXOW�WLPH�DQG�VLWXDWLRQ��PDQ\�RI�\RXU�6DQJKD�KDYH�EHHQ�DGRSWLQJ�
QHZ�PHDVXUHV�IRU�VKDULQJ�WKH�-RGR�6KLQVKX�WHDFKLQJ�WKDW�KDG�QRW�EHHQ�SUHYLRXVO\�FRQVLGHUHG��,�
ILQG�VXFK�HIIRUWV�WUXO\�UHDVVXULQJ��,W�LV�P\�KRSH�WKDW�\RXU�WHPSOHV�ZLOO�FRQWLQXH�VHUYLQJ�DV�\RXU�
VSLULWXDO�KRPH��DQG�WKHUHIRUH��,�VLQFHUHO\�DVN�IRU�\RXU�XQGHUVWDQGLQJ�DQG�FRRSHUDWLRQ�WR�DOORZ�
WKHP�WR�EH�VR��:LWK�P\�KHDUWIHOW�DSSUHFLDWLRQ�IRU�HDFK�RQH�RI�\RX��,�ZRXOG�OLNH�WR�FRQFOXGH�P\�
1HZ�<HDU¶V�JUHHWLQJ�� 

-DQXDU\��������� 

2+7$1,�.RMXQ� 

0RQVKX��-ǀGR�6KLQVKǌ�+RQJZDQML-KD 


�-�*RPRQVKX�.RMXQ�2KWDQL��6HQQ\R�6KǀQLQ��LV�WKH�FXUUHQW�*RPRQVKX�DQG���WK�KHDG�RI�WKH�-ǀGR�
6KLQVKǌ�+RQJZDQML-KD� 

7KH�WLWOH�*RPRQVKX��ご門主) WUDQVODWHV�DV�³.HHSHU�RI�WKH�*DWH´�DQG�ZDV�WUDGLWLRQDOO\�WKH�
FDUHWDNHU�RI�WKH�6KLQUDQ�6KǀQLQ¶V�PDXVROHXP� 



0HVVDJH�IURP�%LVKRS�0DUYLQ�+DUDGD 
%HFRPLQJ�6HWWOHG�LQ�8QVHWWOLQJ�7LPHV 
 
,�GRQ¶W�NQRZ�KRZ�DQ\�$PHULFDQV�FRXOG�VD\�WKDW�WKH\�ZHUHQ¶W�
WHUULEO\�GLVWXUEHG�E\�WKH�HYHQWV�RI�-DQ�����ZKHQ�WKH�8�6��
&DSLWRO�ZDV�RYHUFRPH�E\�LQVXUJHQWV�ZKR�RYHUZKHOPHG�
VHFXULW\�DQG�SROLFH�WR�QRW�RQO\�HQWHU�WKH�KDOORZHG�EXLOGLQJ��EXW�
WR�EUHDN�LQWR�WKH�FKDPEHUV�DQG�RIILFHV�RI�RXU�JRYHUQPHQW�
OHDGHUV��YDQGDOL]LQJ�DQG�FDXVLQJ�FKDRV�DQG�GLVUXSWLRQ� 
 
,�WKLQN�ZH�DOO�ZDWFKHG�WKH�QHZV�RQ�79�DV�LI�ZH�ZHUH�ZDWFKLQJ�
VRPH�NLQG�RI�³'LH�+DUG´�PRYLH��EXW�WKLV�ZDV�QRW�D�PRYLH��,W�
ZDV�DFWXDOO\�KDSSHQLQJ��,�WKLQN�ZH�ZHUH�VKRFNHG��GLVWXUEHG��
DQG�PRYHG�WR�WHDUV��7KLV�ZDV�RXU�&DSLWRO��7KLV�ZDV�ZKHUH�
&RQJUHVV�FRQYHQHV�DQG�FRQGXFWV�WKH�EXVLQHVV�RI�RXU�
JRYHUQPHQW��3ROLWLFDO�DIILOLDWLRQV�DVLGH��QR�PDWWHU�ZKDW�SDUW\�
\RX�DGKHUH�WR��LW�ZDV�WHUULEO\�GLVWXUELQJ�WR�DOO�RI�XV�ZKR�OLYH�LQ�
WKLV�FRXQWU\��DQG�WR�WKRVH�DEURDG�DV�ZHOO� 
 
,W�OHDYHV�XV�ZLWK�VXFK�DQ�XQVHWWOHG�IHHOLQJ�WR�VHH�VXFK�FKDRV��WR�
VHH�VXFK�D�GLVWXUEDQFH��DQG�ZKDW�ZH�FRQVLGHU�WR�EH�³ODZ�DQG�

RUGHU´�EURNHQ�EH\RQG�UHFRJQLWLRQ� 
 
+RZ�GR�ZH�³VHWWOH´�RXUVHOYHV�DPLGVW�FKDRV�DQG�FRQIXVLRQ"�+RZ�GR�ZH�ILQG�D�VHQVH�RI�SHDFH�DQG�
VHUHQLW\��ZKHQ�ZH�DUH�LQXQGDWHG�ZLWK�VXFK�KRUULILF�VFHQHV�RI�VRPHWKLQJ�LQ�RXU�RZQ�FRXQWU\" 
 
,�ZDV�WKLQNLQJ�DERXW�ZKDW�LW�PXVW�KDYH�EHHQ�OLNH�IRU�6KLQUDQ�6KRQLQ��OLYLQJ�LQ�-DSDQ�GXULQJ�RQH�RI�
WKH�PRVW�WXUEXOHQW�SHULRGV�RI�-DSDQHVH�KLVWRU\��7KHUH�ZHUH�HSLGHPLFV��OLNH�ZH�DUH�IDFLQJ�ZLWK�WKLV�
WHUULEOH�FRURQDYLUXV�SDQGHPLF��7KHUH�ZDV�SROLWLFDO�LQVWDELOLW\��OHDGLQJ�WR�PXFK�GHDWK�DQG�
GHVWUXFWLRQ��7KHUH�ZDV�IDPLQH��3HRSOH�ZHUH�G\LQJ�RI�VWDUYDWLRQ��2Q�WKH�QHZV��ZH�ZDWFK�FRXQWOHVV�
IHOORZ�FLWL]HQV�ZKR�ZDLW�SDWLHQWO\�LQ�WKHLU�FDUV�IRU�IRRG�IURP�IRRG�EDQNV� 
 
,Q�.\RWR��RQH�RI�WKH�PRVW�VFHQLF�SODFHV�LV�WKH�.DPR�5LYHU��ZKLFK�UXQV�WKURXJK�WKH�FLW\��7KH�.DPR�
5LYHU�KDV�UHVWDXUDQWV�DQG�EDUV�DOO�DORQJ�WKH�VFHQLF�ULYHU��'XULQJ�6KLQUDQ�6KRQLQ¶V�WLPH��WKH�.DPR�
5LYHU�ZDV�QRW�OLQHG�ZLWK�UHVWDXUDQWV�DQG�EDUV��7KH�ULYHU�ZDV�OLQHG�ZLWK�FRUSVHV��IURP�WKRVH�ZKR�
GLHG�IURP�IDPLQH�DQG�HSLGHPLFV� 
 
5LJKW�QRZ��DQ�HVWLPDWHG�������SHRSOH�D�GD\�DUH�G\LQJ�IURP�&29,'-���LQ�WKLV�FRXQWU\��+RVSLWDO�
,&8V�LQ�&DOLIRUQLD�DUH�ILOOHG�EH\RQG�FDSDFLW\��6LFN�SHRSOH�DUH�LQ�EHGV�LQ�KDOOZD\V��ZDLWLQJ�IRU�D�
KRVSLWDO�URRP��0RUJXHV�DUH�ILOOHG��0RUWXDULHV�DUH�EDFNORJJHG�IRU�FUHPDWLRQV�IRU�ZHHNV��:H�DUHQ¶W�
WKDW�PXFK�GLIIHUHQW�IURP�SHRSOH�OLYLQJ�GXULQJ�WKH�.DPDNXUD�3HULRG�RI�-DSDQ� 
 
<HW��GHVSLWH�WKH�KRUULILF�WLPH�WKDW�KH�OLYHG�LQ��6KLQUDQ�6KRQLQ�IRXQG�VRPHWKLQJ�VWDEOH��+H�IRXQG�
VRPHWKLQJ�VHWWOHG��KH�IRXQG�VRPHWKLQJ�SHDFHIXO��GHVSLWH�DOO�WKH�FKDRV�DQG�FRQIXVLRQ�WKDW�VXUURXQGHG�
KLP� 
 
+H�IRXQG�DQG�UHFHLYHG�WKH�1HPEXWVX��1DPXDPLGDEXWVX��DV�D�GHHS�DQG�SURIRXQG�WUXWK�WKDW�ZDV�
JURXQGHG��WLPHOHVV��DQG�LQGHVWUXFWLEOH��:KDW�SHDFH��ZKDW�MR\�LW�PXVW�KDYH�JLYHQ�KLP��2QO\�EHLQJ�LQ�
FKDRV�FDQ�RQH�UHDOO\�DSSUHFLDWH�SHDFH�DQG�VHUHQLW\� 
 

�&RQWLQXHG�RQ�WKH�QH[W�SDJH� 



�&RQWLQXHG�IURP�SUHYLRXV�SDJH� 
 
,I�ZH�FDQ�ILQG�RQH�SRVLWLYH�WKLQJ�RXW�RI�WKH�FKDRV��FRQIXVLRQ��DQG�XQVHWWOLQJ�WLPHV�WKDW�ZH�DUH�OLYLQJ�
LQ�WRGD\��,�KRSH�WKDW�ZH�DUH�EHLQJ�OHG�GHHSHU�LQWR�WKH�'KDUPD��GHHSHU�LQWR�WKH�1HPEXWVX� 
 
 
7R�VHH�FKDRV�DQG�FRQIXVLRQ�LQ�WKH�ZRUOG�RQO\�DIILUPV�WKH�LPSRUWDQFH��WKH�YDOXH�RI�WKH�%XGGKD-
'KDUPD��)RU�WKH�SHRSOH�RI�WKH�.DPDNXUD�3HULRG�RI�-DSDQ��WKH�1HPEXWVX�ZDV�WKH�RQH�WKLQJ��PD\EH�
LW�ZDV�WKH�RQO\�WKLQJ�WKDW�EURXJKW�WKHP�FRPIRUW��SHDFH��VHUHQLW\��DPLGVW�WKH�FKDRV��WKH�WUDJHG\��WKH�
VDGQHVV�RI�WKHLU�WLPH� 
 
$UH�ZH�WKDW�GLIIHUHQW�WKDQ�WKRVH�ZKR�OLYHG�GXULQJ�WKH�.DPDNXUD�3HULRG�RI�WKH�����V"�:H�GRQ¶W�
DSSHDU�WR�EH��-XVW�DV�WKH�1HPEXWVX�FDPH�WR�DULVH�DQG�PHHW�WKH�VSLULWXDO�QHHGV�RI�WKH�SHRSOH�RI�WKH�
.DPDNXUD�3HULRG�LQ�-DSDQ��PD\�WKH�'KDUPD��PD\�WKH�1HPEXWVX�EHJLQ�WR�ULVH�XS�LQ�WKLV�FRXQWU\��DQG�
PD\�PDQ\�ILQG�D�VHQVH�RI�SHDFH��D�VHQVH�RI�JURXQGLQJ��D�VHQVH�RI�VWDELOLW\��D�VHQVH�RI�MR\��LQ�WKH�
WUXWK�RI�1DPXDPLGDEXWVX� 
 
1DPXDPLGDEXWVX� 
5HY��0DUYLQ�+DUDGD��%LVKRS��%XGGKLVW�&KXUFKHV�RI�$PHULFD 
%XGGKLVW�&KXUFKHV�RI�$PHULFD 

:LWQHVV�WR�:DUWLPH 
7KH�3DLQWHG�'LDU\�RI�7DNXLFKL�)XMLL 

1RUWKZHVW�0XVHXP�RI�$UWV�	�&XOWXUH��0$&� 
-DQXDU\�����-��0D\����������������2SHQ�7XHVGD\-6XQGD\�����DP-��SP 
�����:HVW��VW�$YHQXH��6SRNDQH��:DVKLQJWRQ������������������-����� 

 
$W�WKLV�WLPH��0XVHXP�H[KLELWV�DUH�RSHQ�IRU�SULYDWH�YLVLWV�RQO\��*URXSV�RI�
XS�WR���SHRSOH�IURP�WKH�VDPH�KRXVHKROG�FDQ�
UHVHUYH�D���-PLQXWH�YLVLW��7LFNHWV�PXVW�EH�
SXUFKDVHG�LQ�DGYDQFH�RQOLQH�RU�E\�SKRQH� 

 
7DNXLFKL�)XMLL�������-�������ZDV�ERUQ�LQ�+LURVKLPD�LQ������DQG�PRYHG�
WR�WKH�8QLWHG�6WDWHV�ZKHQ�KH�ZDV�����+LV�SDLQWLQJV�DQG�GUDZLQJV�EDUH�
ZLWQHVV�WR�KLV�OLIH�LQ�$PHULFD�DQG��PRVW�HVSHFLDOO\��WR�KLV�H[SHULHQFH�
GXULQJ�:RUOG�:DU�,,��ZKHQ�)XMLL��KLV�ZLIH��DQG�GDXJKWHUV�ZHUH�
LQFDUFHUDWHG��7KH\�ZHUH�FRQILQHG�ILUVW�DW�WKH�3X\DOOXS�WHPSRUDU\�
GHWHQWLRQ�DQG�LQ�$XJXVW�������VHQW�WR�WKH�0LQLGRND�LQFDUFHUDWLRQ�FDPS�

LQ�,GDKR�XQWLO�2FWREHU������� 
 
0DUNLQJ�WKH���WK�DQQLYHUVDU\�RI�
([HFXWLYH�2UGHU�������WKH�IRUFHG�
UHPRYDO�DQG�LQWHUQPHQW�RI�-DSDQHVH-$PHULFDQ�FLWL]HQV�GXULQJ�
:RUOG�:DU�,,��WKLV�VKRZLQJ�RI�PRUH�WKDQ����SDLQWLQJV�DQG�
GUDZLQJV�E\�7DNXLFKL�)XMLL�FKURQLFOHV�WKH�KDUVK�FRQGLWLRQV�DQG�
GDLO\�URXWLQH�RI�KLV�LQFDUFHUDWLRQ�� 
 
QRUWKZHVWPXVHXP�RUJ� 



 
 

%&$�(GXFDWLRQ�LV�RSHQ�WR�DOO�DQG�RQ�OLQH� 
)RU�GHWDLOV�DQG�UHJLVWUDWLRQ�� 

KWWSV���ZZZ�EXGGKLVWFKXUFKHVRIDPHULFD�RUJ�EXGGKLVW-HGXFDWLRQ 
 

8SFRPLQJ�IUHH�RQ�OLQH�VHPLQDUV� 



�����3OHGJH�)RUP 
 

'HDU�0HPEHUV�DQG�)ULHQGV� 
 
:KHQ�\RX�ILQG�\RXUVHOI�WDNLQJ�UHIXJH�LQ�WKH�7KUHH�7UHDVXUHV�
�%XGGKD��'KDUPD��DQG�6DQJKD��DQG�IHHO�OLNH�WKLV�LV�D�SODFH�ZKHUH�
\RX�ZRXOG�OLNH�WR�JURZ��WKHQ�SHUKDSV�\RX¶OO�FRQVLGHU�PHPEHUVKLS�
WR�WKH�6SRNDQH�%XGGKLVW�7HPSOH� 
 
7KH�FRQFHSW�RI�'DQD��VHOIOHVV�JLYLQJ��LV�QRW�RQO\�D�%XGGKLVW�
WHDFKLQJ�EXW�D�PDQQHU�RI�KRZ�ZH�H[LVW�DQG�GR�EXVLQHVV���'DQD�
FRPHV�LQ�PDQ\�IRUPV��QRW�RQO\�PRQHWDU\��EXW�DOVR�\RXU�WLPH�DQG�
WDOHQWV���0HPEHUVKLS�HPSRZHUV�LQGLYLGXDOV�ZKR�UHO\�RQ�WKH�
QHPEXWVX�WR�UHPHPEHU�WKHLU�UHVSRQVLELOLW\�WR�KHOS�VXVWDLQ�WKH�
'KDUPD�LQ�6SRNDQH�DQG�VXUURXQGLQJ�DUHD� 

 
%\�MRLQLQJ�RU�UHQHZLQJ�\RXU�PHPEHUVKLS��\RX�KRQRU�WKH�OHJDF\�RI�WKH�IDPLOLHV�DQG�LQGLYLGXDOV�ZKR�
IRXQGHG�WKLV�7HPSOH�LQ������DQG�ZLOO�KHOS�PDLQWDLQ�WKH�IRXQGDWLRQ�IRU�WKH�IXWXUH���<RXU�PHPEHUVKLS�LV�
FULWLFDO�IRU�NHHSLQJ�WKH�'KDUPD�DOLYH�LQ�6SRNDQH�IRU�WKH�EHQHILW�RI�FXUUHQW�DQG�IXWXUH�JHQHUDWLRQV� 
 
,Q�*DVVKR� 
6SRNDQH�%XGGKLVW�7HPSOH�7UXVWHHV 
BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
0HPEHUVKLS�SOHGJHV�DUH�PDGH�UHQHZHG�RQ�D�\HDUO\�EDVLV�HYHU\�1RYHPEHU�DQG�FDQ�EH�SDLG�LQ�QXPHURXV�ZD\V�
DQG�LQFUHPHQWV���3OHGJHV�FDQ�EH�SDLG�E\�FKHFN��FUHGLW�FDUG��RU�DQ�H-FKHFN�IURP�\RXU�ILQDQFLDO�LQVWLWXWLRQ���<RX�
FDQ�SD\�DQQXDOO\��VHPLDQQXDOO\��TXDUWHUO\��RU�PRQWKO\��� 
 
,QGLYLGXDOV�ZKR�PDNH�SOHGJHV�RI������RU�PRUH�DUH�VXVWDLQLQJ�PHPEHUV�RI�WKH�7HPSOH���7KRVH�FRQWULEXWLQJ�DW�
ORZHU�OHYHOV�DUH�QRQ-YRWLQJ�DVVRFLDWH�PHPEHUV�RI�WKH�7HPSOH���$OWKRXJK������LV�WKH�PLQLPXP�SOHGJLQJ�
DPRXQW�IRU�VXVWDLQLQJ�PHPEHUVKLS��DGGLWLRQDO�SOHGJHV�DUH�JUHDWO\�DSSUHFLDWHG���,W�FRVWV�DERXW���������DQQXDOO\�
WR�UXQ�WKH�7HPSOH��LQFOXGLQJ��RSHUDWLQJ�H[SHQVHV��EXLOGLQJ�XSNHHS��YLVLWLQJ�PLQLVWHU�FRVWV��RXU�PLQLVWHU¶V�
HGXFDWLRQ��DQG�GXHV�WR�WKH�%XGGKLVW�&KXUFKHV�RI�$PHULFD��%&$��DQG�WKH�1:�'LVWULFW���0HPEHUVKLS�SOHGJHV�
PDNH�XS�DERXW�����RI�RXU�UHYHQXH��DQG�ZH�GHSHQG�RQ�WKHP�WR�EH�DEOH�WR�NHHS�WKH�'KDUPD�DOLYH�LQ�RXU�
FRPPXQLW\� 
 
3ULQWHG�1DPH��V�BBBBBBBBBBBBBBBBBBBBBBBBBBBBB�6LJQDWXUH��V��BBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
$GGUHVV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
3KRQH�QXPEHUV�BBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
 
(PDLOVBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBBB 
� 
3D\PHQW�PHWKRG��SOHDVH�FKHFN��BBBBB�FKHFN���BBBBB�H-FKHFN���BBBBB�FDVK���BBBBB�FUHGLW�FDUG 
 
3D\PHQW�IUHTXHQF\��SOHDVH�FKHFN��BBBBB�DQQXDOO\�BBBBBVHPL-DQQXDOO\�BBBBB�TXDUWHUO\�BBBBB�PRQWKO\ 
 
3OHGJH�DPRXQW�IRU�FXUUHQW�\HDU��BBBBBBBBBB 
 

�3OHDVH�FRQVXOW�\RXU�WD[�DGYLVRU�IRU�VSHFLILF�TXHVWLRQV�UHODWHG�WR�FKDULWDEOH�GRQDWLRQV� 

�,I�RYHU�WKH�DJH�RI����ò�SOHDVH�FRQVXOW�\RXU�ILQDQFLDO�SODQQHU�IRU�XVLQJ�\RXU�UHTXLUHG�PLQLPXP�GLVWULEXWLRQ�IRU�FKDULWDEOH�GRQDWLRQV� 

0HPEHUV�RI�WKH�6SRNDQH�%XGGKLVW�7HPSOH�DUH�DOZD\V�ZHOFRPH�WR�UHTXHVW�RXU�ILQDQFLDO�UHFRUGV���3OHDVH�FRQWDFW�WKH�WUHDVXUHU�LI�\RX�ZRXOG�OLNH�LQIRUPDWLRQ�RQ�WKH�
7HPSOH¶V�EXGJHW�DQG�ILQDQFLDO�KROGLQJV� 
 

6SRNDQH�%XGGKLVW�7HPSOH������6��3HUU\��6SRNDQH��:$������ 
(PDLO��6SRNDQH%XGGKLVW7HPSOH#JPDLO�FRP 


